4422 (8-06) Federal Family Education Loan Program %

Estimated Monthly Repayment Schedule MICHI
(Based on Standard Repayment Plan) Guaranty

Finance Finance Finance Finance Finance Finance Finance
Charge Charge Charge Charge
@ @) @) @

6.8% . . . 7.75% 8.0% 8.5%
Loan # of Int. . . . Int. Int. Int.
Amount Pmts Rate* Rate* Rate*

| s2625 | 60 || $50.00 || s409 || $50.00 || s$518 || $50.00 || s$542 || $50.00 || 566 || $50.00 || 501 || $s0.00 || 617 || ss0.00 || se69 |
[ 2000 || 99 || s000 |[ 1344 || 50,00 |[ 1404 || 5000 || 1482 || s0.00 || 1,562 |[ 5000 || 1647 || 5000 || 1735 || 5000 |[ 1924 |
| s.000 || 120 || 5754 || 1905 || s805 || 1967 || 5870 || 2,044 || 59.35 || 2122 || e0.00 || 2201 || 6066 || 2280 || 6199 || 2439 |
[ 7000 || 120 || 8055 || 2667 || 8127 |[ 2753 || 8218 || 2862 || 8309 || 2971 |[ 8400 || 3081 || 8492 || 3102 || 8678 |[ 3415 |

[ 9000 J[ 120 ][ 10357 |[ 3420 |[ 10449 |[ 3540 ][ 105.66 [ s67e ][ 10683 |[ 3820 |[ 108.00 ][ 3.062 ][ 10919 J[ 4104 |[ 11158 |[ 401 ]
[ 12,000 || 120 | 138.00 || 4572 || 139.33 |[ 4720 || 140.88 || 4,906 || 142.44 || 5003 |[ 14401 || 5282 || 14550 || 5471 || 14878 |[ 5854 |
[ 20000 [ 120 ][ 23016 |[ 7610 |[ 28221 |[ 7866 ][ 23480 ][ e.176 ][ 257.40 |[ saeo |[ 240.02 ][ s:80s ][ 24265 |[ 0110 |[ 247.87 ][ 0757 ]
[ 30000 || 120 | 34522 |[ 11,420 || 34832 |[ 11,709 || 352.20 || 12,265 || 356.10 || 12,733 |[ 360.03 || 13,204 || 363.98 || 13678 || 37195 |[ 14,635 |
[[46.000 [ 120 ][ 52936 |[ 17525 |[ 634.79 |[ 18,052 ][ 540.04 ][ 18806 [ 546.02 |[ 10:524 |[ s52.04 ][ 20246 ][ s58.10 [ 20875 |[ 57033 |[ 22,440 ]
[ 55000 || 120 || 632.94 |[ 20,953 || 63859 |[ 21,632 || 645.70 || 22,485 || 652.85 || 23,344 |[ 660.05 || 24,208 || €67.30 || 25076 || 68192 |[ 26,831 |
[es.500 [ 120 ][ 7537 |[ 24053 |[ 76051 |[ 25,761 ][ 768.07 ][ 26777 J[ 777.49 |[ 27.800 ][ 786.06 ][ 2820 ][ 79460 J[ 20.864 |[ s12.10 J[ 31,953 ]

*Figures in this column indicate approximate total interest amount you will pay over the life of your loan.
Note: Minimum monthly payment is $50. Borrowers with variable interest rates should contact their lenders to determine current rates and/or monthly payment amounts.
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Examples of Debt Levels, Beginning Monthly Payments, and Total Amounts Repaid for All FFELP and FDLP Repayment Plans®

Initial Standard Grggéitsd Gri%ﬁ;ed Income-Sensitive Income-Contingent Extended
Debt . ) FDLP
When FFELP and FDLP 120-Month 144-Month FFELP Income - $25,000° FDLP

Repayment Repayment

Loan
Enters ‘ Single H Married/HOH? |
Repay-
ment Per Per Per Per Per Per
Month Total Month Total Month Total Month Total Month Total Month Total

$2,500 I $50 00
--

Contact your lender
for more information.
Payments are based
on a percentage of
your gross annual
income.

Payments can be
adjusted annually.
Loan must be repaid
within 120 months.

154.41

—

Payments are calculated using the current repayment interest rate for student borrowers, 6.8 | “Under Graduated repayment the monthly payment amount will increase every two years throughout
Eercent ’Assumes a 5 percent annual income growth (Source: Census Bureau). the repayment schedule.

HOH is Head of Household. Assumes a family size of two.

[i0000 | ss032 | 5099 | zsvso | srron | eonon |

REPAYMENT PLANS for the Federal Family Education Loan Program (FFELP) and Federal Direct Loan Program (FDLP).

Standard (FFELP and FDLP)—This plan provides for a fixed monthly payment of at least $50 for up to ten years. Well suited for borrowers with loan balances of $10,000 or less or for borrowers with
higher loan balances and sufficient income to make monthly payments. Minimizes total interest charges, offers a stable payment scheduled, and secures a faster payoff.

Graduated (FFELP and FDLP)—Appealing to borrowers with at least $10,000 in loans, those who have other financial obligations requiring attention, or whose incomes start low but increase
steadily. Lower initial payments with a predictable schedule, but the borrower will pay higher interest costs than under the Standard repayment plan.

Income-Sensitive (FFELP)—Attractive to borrowers with loan balances of $10,000 or more, those at risk of defaulting, or those anticipating initially low incomes that are expected to increase as
time passes. Repayment terms can be adjusted annually to adapt to income changes, but by reducing early payments and extending the repayment period, long-term interest cost will increase.

Income-Contingent (FDLP)—Attractive to borrowers with loan balances of $10,000 or more, those at risk of defaulting, or those anticipating initially low incomes that are expected to increase as
time passes. Payments rise and fall with income changes, but borrowers with low or modest incomes and large loan balances may experience a major negative amortization and incur extensive
interest expenses.

Extended (FFELP)—Auvailable to first time-borrowers on or after October 7, 1998. Loans must total $30,000 or more. Loan repayment has a fixed or graduated repayment amount paid over an
extended period of time, with a maximum of 25 years.

Extended (FDLP)—Appropriate for borrowers with loan balances of $10,000 or more or for borrowers who are facing monetary difficulties and want to reduce their monthly payments. Reduces
monthly payments, providing long-term budget relief, although long-term interest costs will rise substantially.

Consolidation (FFELP and FDLP)—Appealing to borrowers with large education debts because it offers the flexibility to combine multiple educational loans into a single loan.



